NSH: Explanation for the difference of over 10% in financial statement of Q.III/ 2019 year on year
On 15 Oct 2019, Song Hong Aluminium Joint Stock Company explained the difference of over 10% in financial statement of Q.III/ 2019 year on year as follows: 

Unit: million dongs 

	Description
	Q.III/ 2019
	Q.III/ 2018
	Rate

	Revenue
	191 198.4
	249 926.6
	76.5%

	Cost of goods sold
	178 469.7
	234 204.8
	76.2%

	Sales expense
	1 168.3
	1 921.0
	60.8%

	Managerial expense
	1 393.4
	2 405.5
	57.9%

	Financial expense 
	10 371.8
	11 319.8
	91.6%


The figures in the table showed that the revenue of Q.III/ 2019 was 76.5% year on year, the same to the cost of goods sold. However, the sales expense, managerial expense were only 60.8% and 57.9% respectively year on year because of changes in cost management. The financial expense rate of Q.III/ 2019 was higher than the revenue rate because the goods was sold late in Q.III (the capital turnover lengthened, leading to increase in loan expense). As a result, the profit of Q.III/ 2019 fell by 752 million dongs year on year  
